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MoM SpaYs WE CAN'T ENT IT
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Financial Crisis of 2008
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7 Source: Research from the Senior Living Finance Team of Ziegler Capital Markets
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Im p_aCtnSéhibr Living:
But the Good Times Didno

A Declining home prices
I Double digit declines in housing prices in many markets

A Mortgage crisis
I Faulty loans
I Foreclosures
I Bank Collapse i Washington Mutual,
Bear Stearns, Lehman Brothers

A Consumer confidence low
I Waiting for market to stabilize before selling
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Historical Interest Rates
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9 Source: Research from the Senior Living Finance Team of Ziegler Capital Markets



Impact on Senior Living:

Senior-Living Interest Rate Ranges
Tax-Exempt Revenue Bonds (March, 2009)

(1) Non-state specific

(2) Long-term (25-30 Yr), fixed rate

(3) Therangeis usually 1.25% to 1.75% for existing projects
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10 Source: Research from the Senior Living Finance Team of Ziegler Capital Markets



